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 Price % 1 D 
EUR/$ 1.1771 -0.17% 
GBP/$ 1.3187 0.12% 
AUD /$ 0.7593 0.05% 
NZD/$ 0.6850 -0.39% 
$/JPY 113.24 0.32% 
$/CHF 0.9920 0.36% 
$/CAD 1.2758 -0.05% 

EUR/GBP 0.8926 -0.28% 
EUR/JPY 133.29 0.15% 
EUR/CHF 1.1678 0.20% 
GOLD $ 1277.82 -0.03% 

SILVER $ 17.05 0.29% 
PLATINUM $ 931.50 0.02% 

WTI $ 55.21 -0.22% 
BRENT $ 61.72 -0.24% 

more data in PAGE 2 

 U.S. inflation, retail data showing economy ready for Fed rate hike 

 Australia jobless rate lowest since 2013, no boon for wages 

 Merkel facing first big post-election test as talks teeter 

 EU parliament's Brexit negotiator: 'Not so pessimistic' about reaching deal 

 China government official warning of bubble risks in financial sector 

 Russia, Venezuela signing deal on $3.15 billion restructuring 

 Volkswagen Group earmarking $11.8 billion to develop, build China electric cars 

 SoftBank said to plan up to $25 billion in Saudi investments 

 Biggest Dubai share sale in 3 years raising $1.3 billion 

 Leonardo da Vinci painting sells for $450.3 million 

TOP NEWS 

 Price % 1 D 
AMERICAS   

US DJIA 23271.28 -0.59% 
US S&P 500 2564.62 -0.55% 
US Nasdaq 6706.21 -0.47% 

EUROPE     
UK FTSE 100 7372.61 -0.56% 
FR CAC 40 5301.25 -0.27% 

GE DAX 12976.37 -0.44% 
ASIA/PACIFIC     

AU ASX200 5943.51 0.16% 
JN Nikkei 22351.12 1.47% 

CH CSI 300 4105.01 0.77% 
MENA     

KSA 6912.35 -0.96% 
Dubai 3467.56 -0.61% 
Qatar 7761.25 -1.43% 

 BEIRUT S.E.  Price* % 1 D 
SOLIDERE A 7.67 2.13% 
SOLIDERE B 7.49 -0.39% 

BANK OF BEIRUT 18.80 - 
BANK AUDI 5.74 -4.33% 
BLOM BANK 11.00 - 

BYBLOS BANK 1.60 - 

BLC BANK 0.93 - 

BEMO BANK 1.30 - 
* previous session   

more data in PAGE 3 

details in 
PAGE 1 

 10-yr Yield 1 D Net 
US 2.36 0.0389 
GE 0.39 0.0150 
UK 1.31 0.0190 
FR 0.75 0.0140 
SZ -0.09 -0.0010 
AU 2.58 -0.0070 
JN 0.05 0.0060 
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 U.S. dollar on the defensive after concerns over tax reforms increased. Today’s 
focus: Initial Jobless Claims, Industrial Production. 

 British pound under the effect of Brexit talks. Today’s focus: Retail Sales, BoE 
Carney speaks at 16:00 LT. 

 Aussie dollar recovered after upbeat jobs report. 

 Oil prices recovered after two losing sessions on hopes over output cut 
extensions. Prices came under pressure after data showed rise in crude 
stockpiles. 
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details in 
PAGE 2 

 U.S. stocks fell yesterday for a 4th straight session. 

 Asian shares shrugged off Wall Street’s retreat and pushed higher today. 

 Most Gulf stock markets were down yesterday. 

EQUITIES 

details in 
PAGE 3 

 China’s holdings of U.S. Treasuries fell in September, but stayed near the 
highest level in a year, as the world’s second-biggest economy rebuilt its 
currency reserves. China’s holdings of U.S. bonds, notes and bills declined for 
the first time in eight months, dropping by $19.7 billion to $1.18 trillion, 
according to Treasury Department data released Wednesday.  

 (Bloomberg) Puerto Rico is considering suspending debt- service payments for 
five years, a lead lawyer for the territory’s federal oversight board said. 

BONDS 

 

Australia’s unemployment rate at 5-year low !!! 
details in 
PAGE 1 
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TOP NEWS 
 
US inflation, retail data show economy ready for rate hike 
The US economy delivered a double win for the Federal 
Reserve in October with an encouraging pickup in inflation 
and an unexpected gain in retail sales, further solidifying 
expectations that policy makers will raise interest rates next 
month. The consumer-price index excluding food and fuel 
accelerated on an annual basis for the first time since January, 
while the overall cost of living rose in line with forecasts, a 
Labor Department report showed Wednesday. The rise in 
retail sales last month followed a bigger September advance 
than previously estimated, according to Commerce 
Department figures.  Core consumer prices climbed at a year 
on year pace of 1.8% in October from 1.7% in September, the 
labour department said on Wednesday. The headline index 
that tends to be more volatile because it includes food and 
energy prices cooled to an annual rate of 2% from 2.2% 
previously. 
Australia jobless rate lowest since 2013, no boon for wages 
Australian employment rose for a 13th straight month in 
October, the longest stretch of gains since the early 1990s, 
while the jobless rate dipped to its lowest in over 4-1/2 years. 
Thursday's figures from the Australian Bureau of Statistics 
showed 3,700 net new jobs were eked out in October. That 
was short of forecasts of a 17,500 rise, but September was 
revised up to a solid increase of 26,600 from the first estimate 
of a gain of 19,800. The detail was also upbeat with full-time 
jobs climbing 24,300, bringing gains for the year to a blistering 
298,000. The jobless rate dipped one tenth of a%age point to 
5.4%, under forecasts and the lowest since February 2013. 
Merkel facing first big post-election test as talks teeter 
German Chancellor Merkel is facing the first big hurdle of her 
push to set up an unprecedented four-party gov’t for Europe’s 
biggest economy. After a month of exploratory talks marked 
by bickering over policy, Merkel is up against a self-imposed 
end-of-week deadline to unlock actual coalition negotiations. 
She’s gathering heads of her Christian Democratic-led bloc, 
the Free Democrats and the Green party on Thursday to reach 
a verdict on whether to pursue the project. 
EU parliament's Brexit negotiator: 'Not so pessimistic'  
(Reuters) The European Union and Britain must quickly solve 
major issues in Brexit negotiations such as finances and 
citizens' rights but there is a good chance a deal can be 
reached, European Parliament negotiator Guy Verhofstadt 
was quoted as saying. "It's our goal to conclude the talks with 
an agreement. And I'm actually not so pessimistic about that," 
Verhofstadt told Handelsblatt newspaper in an interview 
published on Thursday. 
China gov’t official warning of bubble risks in financial sector 
China's financial sector faces bubble risks, a gov’t official 
warned on Thursday and said a property tax may be on the 
cards in the near future as authorities extended their efforts to 
reduce a worrisome build-up of debt in the economy. The ratio 
of China's financial sector to the overall economy "is the 
highest ratio in the world," said Huang Qifan, deputy chairman 
of the economic and finance committee under the National 
People's Congress, China's largely rubber-stamp parliament. 
"This is not a good thing," Huang told a finance forum. China's 
financial sector as a share of gross domestic product was 8.5% 
in the first nine months of this year. 
Russia, Venezuela signing deal on $3.15 billion restructuring 
Russia signed an agreement to restructure $3.15 billion of debt 
owed by Venezuela, throwing a lifeline to a crisis-wracked ally 
that’s struggling to repay creditors. The pact gives Venezuela 
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some much-needed breathing room as it faces the much more 
complicated task of restructuring its $140 billion of bonds and 
foreign loans. For Russia, the deal underscores the costs that 
come with President Vladimir Putin’s geopolitical ambitions 
across the globe. A $900 million hole had been left in its 2017 
budget plan by Venezuela’s failure to pay on time. As China 
has seen scaling back its presence in the oil-rich country, 
Russia has been standing by its old ally, raising concern in 
some circles in Washington. Wednesday’s deal spreads the 
loan payments out over a decade, with “minimal” payments 
over the first six years, the Russian Finance Ministry said in a 
statement. The pact doesn’t cover obligations of state oil 
company Petroleos de Venezuela SA to its Russian 
counterpart Rosneft PJSC, however. 
Volkswagen earmark $11.8b to build China electric cars 
Volkswagen Group said on Thursday it plans to spend 10 billion 
euros ($11.8 billion) by 2025 to develop and manufacture all-
electric and plug-in hybrid vehicles as it seeks to comply with 
upcoming stringent rules in China. The group, which includes 
Volkswagen AG and Audi AG, intends to launch 15 of the so-
called new energy vehicles (NEV) models over the next two to 
three years, and an additional 25 after 2025, China chief 
Jochem Heizmann told Reuters on Thursday. China's NEV 
production and sales quotas, which must be met by 2019, have 
prompted a flurry of electric car deals and new launches as 
automakers in China race to ensure they do not fall short. 
Automakers that do fall short will be required to buy credits. 
SoftBank said to plan up to $25 billion in Saudi investments 
(Bloomberg) SoftBank Group Corp. plans to invest as much as 
$25 billion in Saudi Arabia over the next three to four years as 
the Japanese company run by Masayoshi Son deepens 
investment ties with the kingdom, according to people 
familiar with the matter. SoftBank aims to deploy up to $15 
billion in a new city called Neom that Crown Prince 
Mohammed bin Salman plans to build on the Red Sea coast, 
the people said, asking not to be identified because the 
information is private. The Japanese company’s Vision Fund 
also plans investments of as much as $10 billion in state-
controlled Saudi Electricity Co. as part of efforts to diversify 
the utility into renewables and solar energy, the people said. 
SoftBank also will have some of its portfolio companies open 
offices in Neom, they said. 
Biggest Dubai share sale in 3 years raising $1.3 billion 
Emaar Properties PJSC raised 4.82 billion dirhams ($1.31 billion) 
from the sale of a 20% stake in its United Arab Emirates 
development business, pricing the initial public offering at the 
bottom of a revised range. The Dubai-based developer of the 
world’s tallest skyscraper sold 800 million shares of Emaar 
Development PJSC at 6.03 dirhams a share, it said in a 
statement. That compares with a revised price guidance of 
6.03 dirhams to 6.9 dirhams and initial range of 5.7 dirhams to 
6.9 dirhams. About 6.2% of the shares were sold to individual 
investors and 93.8% to qualified investors. Emaar managed to 
complete the sale even after almost $19 billion was wiped out 
from exchanges across the six-member Gulf Cooperation 
Council countries last week. The market rout came after a 
Saudi crackdown against alleged corruption that led to the 
arrest of several princes and billionaires and as Tehran and 
Riyadh traded barbs on a missile attack on KSA. 
Leonardo da Vinci painting sells for $450.3 million 
After 19 minutes of dueling, with four bidders on the 
telephone and one in the room, Leonardo da Vinci’s “Salvator 
Mundi” sold on Wednesday night for $450.3 million with fees, 
shattering the high for any work of art sold at auction. It far 
surpassed Picasso’s “Women of Algiers,” which fetched $179.4 
million at Christie’s in May 2015. The buyer was not 
immediately disclosed. 
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Australia’s unemployment rate fell to 
5.4%, its lowest since January 2013. 



ECONOMIC CALENDAR 

 
CURRENT SESSION  PREVIOUS SESSION 

Price % 1 D High  Low High  Low 

CURRENCIES       

DXY 93.910 0.10% 93.981 93.772 93.930 93.402 

EUR/$ 1.1771 -0.17% 1.1801 1.1769 1.1861 1.1785 

GBP/$ 1.3187 0.12% 1.3190 1.3135 1.3214 1.3131 

AUD /$ 0.7593 0.05% 0.7609 0.7571 0.7633 0.7573 

NZD/$ 0.6850 -0.39% 0.6878 0.6845 0.6919 0.6862 

$/JPY 113.24 0.32% 113.27 112.76 113.50 112.48 

$/CAD 1.2758 -0.05% 1.2784 1.2754 1.2789 1.2713 

$/CHF 0.9920 0.36% 0.9920 0.9883 0.9911 0.9847 

$/SEK 8.4067 -0.27% 8.4459 8.3987 8.4534 8.3785 

$/NOK 8.2021 -0.52% 8.2576 8.2008 8.2797 8.1708 

$/DKK 6.3220 0.16% 6.3241 6.3073 6.3138 6.2754 

$/TRY 3.8631 -0.46% 3.8884 3.8577 3.9009 3.8734 

EUR/GBP 0.8926 -0.28% 0.8968 0.8926 0.9015 0.8951 

EUR/JPY 133.29 0.15% 133.46 132.80 133.89 132.97 

EUR/CHF 1.1678 0.20% 1.1681 1.1643 1.1690 1.1649 

COMMODITIES             

GOLD $/oz 1277.82 -0.03% 1279.66 1275.22 1289.61 1276.80 

SILVER $/oz 17.0478 0.29% 17.08 16.96 17.21 16.95 

PLATINUM $/oz 931.50 0.02% 934.27 929.21 939.92 926.28 

PALLADIUM $/oz 987.88 0.18% 988.95 983.33 992.22 976.55 

COPPER $/lb 305.45 0.00% 306.20 304.40 306.45 303.40 

WTI $/bbl 55.21 -0.22% 55.48 55.16 55.56 54.88 

BRENT $/bll 61.72 -0.24% 62.15 61.67 62.13 61.30 

- CY TIME (LT) CNTRY EVENT PERIOD ACTUAL FORECAST PRIOR 

TODAY’s  Session 

● ● ●  AUD 2:30 AU Unemployment Rate Oct -- 5.50% 5.50% 

● ● AUD 2:30 AU Full Time Employment Change Oct -- -- 6.1k 

● ● ●  GBP 11:30 UK Retail Sales Ex Auto Fuel MoM Oct -- 0.00% -0.70% 

● ● ●  GBP 11:30 UK Retail Sales Inc Auto Fuel MoM Oct -- 0.20% -0.80% 

● ● ●  EUR 12:00 EC CPI MoM Oct -- 0.10% 0.40% 

● ● ●  USD 15:30 US Initial Jobless Claims Nov-11 -- 235k 239k 

● ● ●  USD 15:30 US Philadelphia Fed Business Outlook Nov -- 24.1 27.9 

● ● ●  USD 15:30 US Import Price Index MoM Oct -- 0.40% 0.70% 

● ● USD 17:00 US NAHB Housing Market Index Nov -- 67 68 

● ● NZD 23:45 NZ PPI Input QoQ 3Q -- -- 1.40% 

PREVIOUS  Session 

● ● ●  EUR 9:45 FR CPI MoM Oct F -- 0.10% 0.10% 

● ● ●  GBP 11:30 UK Claimant Count Rate Oct -- -- 2.30% 

● ● GBP 11:30 UK Average Weekly Earnings 3M/YoY Sep -- 2.10% 2.20% 

● ● EUR 12:00 EC Trade Balance SA Sep -- 21.0b 21.6b 

● ● ●  USD 15:30 US CPI MoM Oct -- 0.10% 0.50% 

● ● ●  USD 15:30 US CPI Ex Food and Energy MoM Oct -- 0.20% 0.10% 

● ● ●  USD 15:30 US Retail Sales Advance MoM Oct -- 0.00% 1.60% 

● ● USD 15:30 US Retail Sales Ex Auto MoM Oct -- 0.20% 1.00% 

● ● USD 17:00 US Business Inventories Sep -- 0.00% 0.70% 

● ● ●  USD 23:00 US Net Long-term TIC Flows Sep -- -- $67.2b 

Major Upcoming 

 Tomorrow: ECB Draghi speaks, 
Canada Inflation, US Building Permits 

MAIN 2 3 4 1 GLOBAL MARKETSGLOBAL MARKETSGLOBAL MARKETS   Thursday, November 16, 2017Thursday, November 16, 2017Thursday, November 16, 2017   

Quotes as at 10 am LT 

PERFORMANCES vs USD (2-DAY movement) 

Copyright: Bank of Beirut 2017 - Research  Department - Global Markets Division 

The US dollar was on the defensive today as doubts for the prospects of US tax reforms, a fall in US stocks, 
and declining high-yield bond prices all soured the mood, offsetting an uptick in underlying US inflation. The 
dollar index steadied after falling 4-week lows, a severe correction from the uptrend that began in early 
September on hopes of a tax cut deal. Any boost to the currency from positive US consumer inflation and 

retail sales data was not strong enough to ease those concerns. But beyond this year, US interest rate futures were pricing 
in a slightly smaller chance of a rate hike early in 2018 than before Wednesday's data. With the dollar facing headwinds, the 
euro traded slightly down but up almost 1% so far on the week, after having risen to as high as $1.1862 on Wednesday, its 
best level in over one month. The British pound fell to reverse earlier gains after a report that the EU plans to reject the 
UK’s proposal for a bespoke trade deal. Sterling snapped two days of gains after Politico reported Brussels is preparing to 
offer the UK a limited free trade deal that would risk its status as a financial capital. It said that according to leaked 
documents, this model would only offer “limited EU commitments to allow cross border provision of services” and “no 
direct branching in areas like financial services.” (Bloomberg) The Australian dollar bounced from near five-month lows as a 
mostly upbeat local employment report triggered a round of short-covering. Against the yen, the Aussie hit a 3-month low. 
Oil markets edged up today as expectations that OPEC will extend production cuts at a meeting at the end of this month 
outweighed rising US crude production and inventories. Traders said this was due to efforts led by the OPEC to withhold oil 
production to tighten the market and prop up prices. The deal is due to expire in March 2018, but OPEC will meet on Nov. 30 
to discuss policy, and it is expected to agree an extension of the cuts. 

FX & COMM 

TECHNICAL INDICATORS (Daily) 

BOB Research 

 S1 S2 R1 R2 

EUR/$ 1.1770 1.1735 1.1840 1.1889 

GBP/$ 1.3137 1.3088 1.3215 1.3258 

$/JPY 112.79 112.31 113.34 113.59 

GOLD $/oz 1274.69 1269.73 1286.89 1294.57 

WTI $/bbl 54.97 54.65 55.58 55.87 



  
LATEST TRADING SESSION PREVIOUS SESSION 

Price As at % 1 D High  Low High  Low 

AMERICAS         

DOW JONES INDUS. AVG US 23271.28 15-11 -0.59% 23344.99 23242.75 23414.08 23271.57 

S&P 500 INDEX US 2564.62 15-11 -0.55% 2572.84 2557.45 2579.66 2566.56 

NASDAQ COMPOSITE INDEX US 6706.21 15-11 -0.47% 6725.32 6667.31 6743.63 6709.27 

S&P/TSX COMPOSITE INDEX CA 15878.48 15-11 -0.22% 15915.91 15829.44 15970.68 15902.51 

EUROPE                

STXE 600 € Pr EC 381.96 15-11 -0.49% 383.44 379.94 387.08 383.06 

FTSE 100 INDEX UK 7372.61 15-11 -0.56% 7415.09 7357.06 7436.57 7396.92 

CAC 40 INDEX FR 5301.25 15-11 -0.27% 5312.39 5267.22 5365.64 5301.57 

DAX INDEX GE 12976.37 15-11 -0.44% 12996.12 12847.88 13139.27 13000.15 

ASIA/PACIFIC                

S&P/ASX 200 INDEX AU 5943.51 16-11 0.16% 5953.60 5916.10 5968.70 5934.20 

NIKKEI 225 JN 22351.12 16-11 1.47% 22392.13 21972.34 22305.24 22004.79 

TOPIX INDEX JN 1761.71 16-11 1.01% 1768.98 1737.72 1768.58 1740.25 

CSI 300 INDEX CH 4105.01 16-11 0.77% 4107.62 4062.27 4102.81 4055.72 

MENA                

TADAWUL ALL SH INDEX SA 6912.35 15-11 -0.96% 6981.81 6901.75 6983.13 6942.25 

ADX GENERAL INDEX UA 4337.09 15-11 -0.67% 4380.01 4337.09 4378.03 4354.99 

DFM GENERAL INDEX UA 3467.56 15-11 -0.61% 3494.72 3467.11 3504.99 3476.64 

QE Index QA 7761.25 15-11 -1.43% 7890.63 7761.25 7874.27 7801.83 

MSM30 Index OM 5111.41 15-11 -0.06% 5115.52 5099.90 5121.23 5083.92 

EGX 30 INDEX EG 14025.11 15-11 -0.76% 14193.02 14025.11 14164.87 14104.70 

KUWAIT SE PRICE INDEX KW 6285.56 15-11 0.57% 6294.48 6216.00 6253.27 6163.00 

BB ALL SHARE INDEX BH 1265.09 15-11 0.41% 1266.67 1259.32 1268.00 1259.87 

AMMAN SE GENERAL INDEX JO 2090.90 15-11 0.10% 2092.86 2088.20 2092.14 2085.20 
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AMERICAS             
YY INC-ADR USD 24.83%  MACOM TECHNOLOGY SOLUTIONS USD -18.00% 

HUTCHISON CHINA MEDITECH-ADR USD 9.60%   TARGET CORP USD -9.87% 

NEKTAR THERAPEUTICS USD 8.87%   FIRST QUANTUM MINERALS LTD CAD -4.98% 

EUROPE             

SALMAR ASA NOK 10.01%   DIEBOLD NIXDORF INC EUR -7.66% 

ROCKWOOL INTL A/S-B SHS DKK 8.74%   LENZING AG EUR -6.06% 

HAPAG-LLOYD AG EUR 8.30%   TALKTALK TELECOM GROUP GBp -5.96% 

ASIA/PACIFIC             

SANTOS LTD AUD 13.01%   FIRST CAPITAL SECURITIES C-A CNY -6.35% 

MUYUAN FOODSTUFF CO LTD-A CNY 10.01%   NINGBO ZHOUSHAN PORT CO LT-A CNY -5.13% 

TOKYO BROADCASTING SYSTEM JPY 8.19%   CHINA MOLYBDENUM CO LTD-A CNY -3.75% 

MENA             

AGILITY KWd 5.09%   MAKKAH CONSTRUCT & DEVEPL SAR -5.31% 

SAUDI GROUND SERVICES CO SAR 2.93%   JABAL OMAR DEVELOPMENT CO SAR -3.18% 

BOUBYAN BANK K.S.C KWd 2.66%   NATIONAL INDUSTRIALIZATION C SAR -2.62% 

(This section covers 
thousands of stocks 
that are strictly 
components of the 
above indices. For a 
better market 
overview, stocks 
with a market cap 
above ~$2 billion 
are only taken into 
consideration) 
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US stocks fell on Wednesday as energy sector shares dropped for a fourth straight session, tracking crude prices, 
while tech, the best performing sector this year, weighed the most on the S&P 500The S&P 500 energy sector was 
on track to post a four-day decline of close to 4%, its weakest such period in seven months. Exxon fell 1.0% to $81.40 
and Schlumberger dropped 2.0% to $61.55 after touching $61.11, its lowest since January 2016. The CBOE Volatility 

index, a widely followed measure of market anxiety, hit a more than 2-month high at 14.51 and was last up 1.0 points at 
12.55. A rise in both inflation and retail sales sent a signal to the Federal Reserve, which had been concerned about a recent 
disinflationary trend, setting the US central bank on a path to raise rates in December. Among the few gainers were 
financial stocks, which rose on prospects of further rate hikes. The S&P 500 bank index <.SPXBK> added 0.69%. High-
yielding sectors like utilities and consumer staples, among the so-called bond proxies, were the largest decliners outside of 
energy. Target shares tumbled 8.4% to $55.06 after it issued a disappointing profit forecast for the key holiday quarter.  
Asian shares shrugged off a lackluster start and pushed higher. MSCI's broadest index of Asia-Pacific shares outside Japan 
added 0.6%. Australian stocks added 0.3%, with sentiment helped by data showing the country's jobless rate dipped to 5.4% 
in October, its lowest since early 2013. Japan's Nikkei reversed early losses and surged 1.5% as investors hunted for bargains 
after a six-day losing streak. 
Major Gulf stock markets fell yesterday, partly because of retreating global equities and oil prices. In Dubai, builder Drake & 
Scull surged despite a heavy quarterly loss. The Saudi Arabian CMA issued a statement before the market opened saying 
that listed companies would be exempt from publishing fourth-quarter financial statements because they are transitioning 
to the International Financial Reporting Standards style of accounting. 
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COUNTRY CODES 

CODE CURRENCY COUNTRY 

AU AUD AUSTRALIA 

BH BHD BAHRAIN 

BR BRL BRAZIL 

CA CAD CANADA 

CH CNY CHINA 

SZ CHF SWITZERLAND 

DK DKK DENMARK 

EG EGP EGYPT 

EU EUR EUROZONE 

IN INR INDIA 

JO JOD JORDAN 

JP JPY JAPAN 

KR KRW SOUTH KOREA 

KW KWd KUWAIT 

MX MXN MEXICO 

MY MYR MALAYSIA 

NO NOK NORWAY 

NZ NZD NEW ZEALAND 

OM OMR OMAN 

QA QAR QATAR 

RU RUB RUSSIA 

SA SAR SAUDI ARABIA 

SE SEK SWEDEN 

SG SGD SINGAPORE 

TH THB THAILAND 

TR TRY TURKEY 

UA AED UAE 

UK GBP BRITAIN 

US USD UNITED STATES 

ZA ZAR SOUTH AFRICA 

ECONOMIC CALENDAR (page 2) 

INDICATORS MEANING 

● LOW impact 

● ● MEDIUM impact 

● ● HIGH impact 

Green figure BETTER than expected 

Red figure WORSE than expected 

Black figures AS expected 

WORLD TIMING 

COUNTRY TIME 

LEBANON (LT) Report Original Time 

GMT LT - 2 hrs 

U.K. LT - 2 hrs 

GERMANY LT - 1 hrs 

CYPRUS LT + 0 hrs 

OMAN LT + 2 hrs 

U.A.E. LT + 2 hrs 

AUSTRALIA LT + 9 hrs 

 

This document is for information purposes only and does not take account of the specific circumstances of any recipient. 
The information contained herein does not constitute the provision of investment advice. It is not intended to be and 
should not be construed as a recommendation, offer or solicitation to acquire, or dispose of, any of the financial instru-
ments mentioned in this document and will not form the basis or a part of any contract or commitment whatsoever.  

The information in this document is based on data obtained from sources believed by Bank of Beirut to be reliable and in 
good faith, but no representations, guarantees or warranties are made by Bank of Beirut with regard to accuracy, 
completeness or suitability of the data. The opinions and estimates contained herein reflect the current judgment of the 
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document or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, 
forecast or estimate set forth herein, changes or subsequently becomes inaccurate.  

The past performance of financial instruments is not indicative of future results. No assurance can be given that any 
opinion described herein would yield favorable investment results. Any forecasts discussed in this document may not be 
achieved due to multiple risk factors including without limitation market volatility, sector volatility, corporate actions, 
the unavailability of complete and accurate information and/or the subsequent transpiration that underlying assump-
tions made by other sources relied upon in the document were inapposite.  
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document.  
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Persons into whose possession this document may come are required to inform themselves about and to observe such 
restrictions. By accepting this document, a recipient hereof agrees to be bound by the foregoing limitations. 

For further inquiries, comments, and trading services, please contact: 
Global Markets Division 
Phone:  
+961 1 960501 
Email:  
treasury@bankofbeirut.com 
fm.research@bankofbeirut.com 

Bank of Beirut Group 
 
Lebanon 
www.bankofbeirut.com 
 
Australia 
www.banksyd.com.au 
 
United Kingdom 
www.bankofbeirut.co.uk 
 
Germany 
www.bankofbeirut.de 
 
Sultanate of Oman 
www.bankofbeirut.com.om 
 
For more info about: 
 
Local Subsidiaries 
Click here  

 
Local Network 
Click here  

 
Overseas 
Click here 
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